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OYHACO.I.

acucreHT Kadeapu MixkHapogHoro npasa J/IpBiBcbKOro
HallioOHaNbHOTO YHiBepcuteTy iM. IBana ®paHKa, K.10.H.

NMEPCMNEKTUBN PO3BUTKY MIDKHAPOAHNX
®IHAHCOBMX OPTAHI3ALIIM

Bracmifgok akrtuBisalii 3arabHuX mpouecis rao6anisanii, a TakKoX Mmocu-
JIEHHA IOJITUYHOI /1 eKOHOMIYHOI B3a€MO3aJIeXKHOCTI KpaiH CBiTy MiKHapopmHi
BaJIIOTHO-(iHAHCOBI Ta KpefuTHI opraHisamii mocigatumMyTh mefani BaXauBiie
Miclle B CCTeMi MDKHApOJHMX eKOHOMIYHMX BiTHOCHH.

MixxHapopHi BamoTHO-(hiHAHCOBI Ta KpeIUTHI MIXKYPsAIOBi opraHisariii 3a-
JIMaIOTh 0COOMMBE MiCIle B CHCTeMi CTPYKTYP, 110 3/1i/ICHIOIOTH BIUIVB Ha CBITOBY
eKOHOMIKy Ta Ha MDKHapOIHI rocroiapchbKi 3B’a3Kku. IIpolec po3BUTKy Mi>kHa-
POIHMX Ba/TIOTHO-KPEIUTHUX BiTHOCUH iCTOPMYHO XapaKTepU3yBaBCsA CTBOPEH-
HAM PO3TalTy>KeHOi iHCTUTYLIOHANMBHOL CTPYKTYPH, JO CKIaly AKOI BXOJATDH AK
rnobanpHi (yHiBepcanbhi) (Hanpuknag, MB®, MBPP, MOK, MAP, BATI), Tak
i perionanbHi BamOTHO-KpennTHI Ta ¢iHaHCOBI ycTaHOBU (Hampukiaazn, EBPP,
A3BP, MAGP, AQBP rain.)".

3pocTaHHA €KOHOMIYHOIO IIOTEHIIia/ly OKpEeMMX KpaiH, CTBOPEHHS Mil[HO]
1 epeKTUBHOI cucTeMy 3abe3IeueHHs MDKIEp)KaBHOTO €KOHOMIYHOTO CIiBpO-
OIiTHMIITBA, a TAKOX 3abe3redyeHHs 6e3mepepBHOro QyHKIIOHYBaHHS BaTIOTHO-
dbinaHCcOBOI cepy pO3IIANAIOTHCA CbOTOLHI He JINIIe 3 TOUKY 30Dy 3abe3nedeH-
H# 3araJIbHOTO PO3BUTKY CBITOBOI €KOHOMIKII, aJle i AK 0608’ A3K0Bi (haKTOpH, 110
rapaHTyIOTb y Mall0yTHbOMY 6e3IeKy Ta MOMITUYHY CTabiNbHICTD Ha Aep>KaBHO-
MY, perioHa/IbHOMY il YHiBEPCa/IbHOMY PiBHAX.

Henmani 6inpioi akTyanbHOCTI HAOYBaTMMYTb HayKOBi JOCIiKEeHHS, IPK-
CBSIYEeHI aHajIi3y MailOyTHIX TeHAEHIiI criBIpani MbKHAPOJHUX MDKYPAZOBUX
opranisauii 3 ix gep>xaBamMu-wieHamu. OcoOOMMBO aKTyaTbHIMI CTaHY Th HAYKO-
Bi mpaiyi, ClipAMOBaHi Ha IPOBENEHHA aHa/Ii3y NPUYMH Ta HACTIAKIB CUTYaIlil, 3a
SKJX 3araJibHa CTpaTeris CHiBpOOITHUIITBa MDKHAPOSHMX MDKYPSOBUX OpTraHi-
3auiit (MMYO) 3 1eBHOI0 Aep>KaBO0-YIEHOM CIIPUYNHATIME AUCKYCI0 3 IPUBO-
Iy 3aCTOCYyBaHHsA TEOPii JOMUCIIOBAIbHOI KOMIIETEHIII M>XKHaPOJIHOI MKY pAMIO-
BOI OpraHisanjii y Mofie/i IpaKTUYHMX BITHOCKH 3 Jiep>kaBoto. KpiM 1poro, frepasi
qacTillle yBary ANOCTiJHUKIB IPUBEPTAaTUMYTh NNUTAHHA CIIBBiJHOIIEHHA BOJi
nep>xaB-wieHiB MMYO 3 Bonero caMmoi MbKHapogHOI MKy PAI0OBOI OpraHisarii.

' MouceeB A.A. MexayHapoaHble (GHHAHCOBBIE OpraHU3aliy (IPAaBOBBIC ACHEKThI JESTEIBHOCTH).

— 2-e u3aHue, IOMOTHEHHOE 1 iepepadorannoe. — M.: Omera-JI, 2003. — C. 32.
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Y KOHTEKCTi 3aIpOIIOHOBAHOI CTATTi 6y/I0 IOCTaB/IEHO HACTYIIHI 3aBJaH-
H:: 1) CIpsAAMyBaTy yBary Ha aHajIi3 He0OXiJHOCTi CTBOpEHH: HaIHAlLliOHAIbHOTO
MeXaHi3My IPaBOBOTO PETY/IIOBAHHS; 2) JOCIIUTI 0COOMMBOCTI peryoBaHHA
IVTaHb YWICHCTBA IepXKaB y MaliOyTHiX MDKHapo#HUX (piHAHCOBUX OpraHisalisax;
3) mOCTimMTYM IpeporaTMBY i HeOMiKK JOTOBIPHOI TPaBO3/aTHOCTI; 4) MpoaHati-
3yBaTy IpUTaMaHHi 0co6/mBoCTi cuctemu opranis MOO y nepcrekTusi 3arasb-
HIIX PUC; 5) IpOCTigKyBaTy nepcrekTsy posButky MOO Ta Ykpainn.

3 ormAny Ha MaitOyTHiI TeH[eHIIil PO3BUTKY CIIBPOOITHMIITBA JepXKaB y
cdepi perynoBaHHA BaIOTHO-(PiHAHCOBUX, KPEAVTHUX T4 €KOHOMIUYHVX 3HOCUH
0CO0/IMBO aKTUBHI AMCKYCii pO3IIOYHY THCSI HABKOIO IPO6/IeMy HasIBHOCTI O3HAK
HaJHAI[iOHaIbHOCT] CY4aCHUX MDKHapO#HUX (piHAHCOBUX OpraHisalliil.

Amnanisyioun ocobmmBocTi mpaBosoi npupogu MPO cyvacHocTi, 0cobmu-
BY yBary CJIijj, Ha Halll IOIJIAM, 3BePHYTU Ha JOCIIKeHHS crenudiky B3aeMopil
MDKHapOHUX MDKYpsAfoBUX (iHAHCOBMX OpraHisaliil Ta ix Jep>kaB-4jeHiB, Ha
PO3ITIAN 0COOMMBOCTEN CIiBBiHOIIEHHA AePXKaBHOI'O eKOHOMIYHOTO CyBepeHi-
TETY Ta eJIeMeHTIiB HadHayioHanvHocmi cydacHux M®O B yMoBax 3pOCTaHHA iH-
TErPOBAHOCTI CBITOBOI eKOHOMIKM'.

Ha Ham moris, HeoOXifiHICTh CTBOPEHHS MDKHAPOIHUX OpPraHi3alliii, 1o
BOJIOLIIOTh €/leMeHTaM! HaJHalliOHaJIbHOCTI, BUK/IMKAaHA 3POCTAaHHAM B3a€EMO-
3a/IKHOCTI Jiep)KaB y KOHTEKCTi HeOOXiHOCTI 3a0e3MedeH s BUPILIeHHs HUMU
npo6eM I7106aIbHOTO XapakTepy i IX HoTpebu B po3poO1ii Ta rapaHTyBaHHI J0-
TPUMaHH 3araIbHO000B I3KOBUX ITPABIJI IIOBEIHKIA.

Bcebiunmit aHami3 TeHJeHNiI Ta 0COOMMBOCTEN PO3BUTKY MIKHapOTHUX
KPEAUTHMX Ta pO3PAaXyHKOBMX BiffHOCHH B yMOBaX eKOHOMIYHOI rmobanisarii go-
3BOJISIE, HAa HAIIly IYMKY, CTBEPIPKYBaTH, 110 iX Ha/jHaIliOHa/IbHE PETY/TI0BAHHA Ha
Cy4acHOMY eTalli i y Maiil0y THboMY € 06 ekTuBHO HeoOxiguum. T.M. Hemraraesa 3
LIbOTO IPUBOJY CIIPaBEeINBO 3a3HAYAE, 1[0 HAYKOBO-T€XHIYHA PEBOJIIOLiA Tepe-
TBOpWIA MDK/iep>KaBHI BITHOCHHM y TpaBOBuUII Mi, a CBITOBUII JOCBif IepeKOH-
JIMBO JIEMOHCTPYE TiCHY B3a€EMO3aJIe)KHICTb 6/1aroIoyYds 3arajbHoi CBiTOBOI Ta
HallioOHaIbHMX (PiHAHCOBUX CUCTEM’.

B ymoBax TpaHCHaIioHaTi3allil KamiTasy, 3pOCTaHH:A JI0ro MObiIbHOCTI Ta
HOCWIEHHS JIOTO Yy T/IMBOCTI 10 3MiHM KOH IOHKTYPM PUMHKY, BUpPILlIeHHA IIpO-
671eM 3abe3IeyeHHA Y3TOIKEHOCT] il lep>kaB y cdepi perymoBaHHA GiHAHCOBUX
BiJHOCMH Ta 30/VDKeHHs Hal[iOHaIbHMX (IHAHCOBMX IOMTUK CTAE MOXK/IUBUM
JIMIIIe 32 YMOB rApaHTyBAaHHA HaJHAI[iOHAIbBHUMY MDKHApOAHMMY (iHAHCOBMMU
opraHisanismMu 3arasbHOI 000B’I3KOBOCTI IpaBUJI NOBEJiHKY Jep>KaB y Bifmo-
BiJHUX cpepax peryroBaHHS.

CTaHOM Ha CbOTOJIHIIIHIN IeHb eKOHOMIYHMII IIpOrpec He MOXKe OyTu 3a-
OesreyeHNIT IMIIe Yy MeXXaxX HalliOHa/JIbHUX KOPHOHIB Jiep)kKaB, 0COOMMBO KON

! Hemaraesa T.H. BimsiHue MexnpaBUTEIbCTBEHHBIX opranu3anuii cucremsl OOH Ha pa3Butne

ME>KTlyHapOIHOTO TIpaBa. M3nanne MoCKOBCKOTO I0pHINYECKOr0 HHCTHTYTA, 1993. — C.145
Hemaraesa T.H. Muposoit bank n Mexnynapoausiit Bamorusiit @onja: npaBoBast uaest U peab-
HOCTB // MOCKOBCKHI 5KypHAII M&XIyHapoaHoro npasa. — 1993. — Ne 2. — C. 8&3.
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JIIeThCA PO HeBenMKi Kpainu. Y XXI-My CTOMITTI NifIBUIIEHHA B3a€MHOI 3aJIeX-
HOCTI Jlep>)kaB B €KOHOMIiuHil1, QpiHaHCOBIlL, €KOIOTiUHIN Ta iHIMX cdepax CcTano
OoCHOBHUM sABuuieM. CbOrofiHi Kpainyu He MOXYTb po3BMUBaTUCA B isonAwii. Came
TOMY, iHTeHcHpiKallia MDKHAPOLHMX 3B’A3KiB BUCTYIAE Y SAKOCTI 00 €KTUBHOI
OCHOBM iHCTUTYIiOHaTi3a1il CyJacHNX MDKHApOHUX BiTHOCKH'.

Heo6xinHicTb MOIIyKiB B3a€MOY3IO/PKEHNX pillleHb aKTya/IbHUX IIPO6IeM
BJUIMarae€ BiJj ep>KaB IOCUIEHHA 3arajbHOI POJi Ta PO3MIMPEHHA KOMIIETEeHIIil
BifNIOBiJHNX MDKHApOZHMX opraHisanii. Buanukae norpeba BMXoAy Ha BUIINIL
piBeHb PO3BUTKY CHIBpOOITHUIITBA [IepKaB, IO OB A3YETHCA i3 HATAaHHAM MiX-
HapOJHUM OpraHi3aliAM OKpeMMX HaJHalliOHaJIbHUX IIOBHOBAXXEHb Ta 3 IIO-
IIYKOM HailOinbIl eeKTMBHMX IUIAXIiB BUPIIIEHHA YHiBepCa/JIbHNUX IpobieM y
pamkax MMVYO. Y ubomy konTekcti T.M. HemraraeBa cTBepmxye, 1110 HafHALLi-
OHAJIPHICTh MDKHAPOJIHMX OpPTraHisallill € IPpMPOSHUM ABUIEM Y TUX BUIIAJKAX,
KOV MDKHAPOJHI BifHOCHHY BMMAaraioTh caMe TaKOro CIIoco0y perymoBaHHs’.

[Tpod. €.A. llnbaeBa 3a3Havasna, M0 00’€KTMBHO Haspina HeOOXigHICTDH
3IiJICHeHHs SIKICHOTO NPOpUBY y cdepi BupilleHHs I7I00aNbHUX HpobIeM Cy-
YJaCHOCTI, Ta 3BepTajia yBary Ha «Ipo6jeMy HaflHalliOHa/JIbHOCTI Mi>XHAapOJHIX
oprasisariin»’.

Y Hayni MDKHapOJHOTO IIpaBa CKJIAINCA Pi3Hi [yMKM 3 IPUBOAY HeOOXin-
HOCTi CTBOpEHH: HaJJHal[iOHA/IbHOTO MeXaHi3My IIpaBOBOro perynoBaHHs. Ille B
npyriit nonosuHi gBagusAToro cropivus JI. JIin6epi, E. Xaac ta II. Xait posriana-
I CTBOPEHHS HaJHAI[iOHA/IbHUX OpTaHisallill K TOJIOBHY YMOBY 3a0e3Ie4eHHs
YCIHIIIHOTO PO3BUTKY CBITOBOI CIIITBHOTH®.

Ik, Bernep cTBepmXKye, 0 MeTa Ha[JHALlIOHA/IbHOCTI IIOJIATAE HE Y Bif-
MOBI Biff HalioHaIbHKX fiepkaB («abandonment of the nation-state»), a B jocsr-
HEeHHI CyBEpPEeHHUMM Jiep>KaBaMyl «0COOIMBOI AUCHMUIUTIHM COMITAPHOCTI» («new
discipline of solidarity») mursxom nom’ AKIIeHHs HAIIPY>KEHOCTI MK HUMMU 32 IO-
IIOMOTOI0 BUPIIlIEHH aKTYa/IbHUX IUTAHb He3a/IeKHUM OPraHOM, 1110 IIPeACTaB-
nsi€e ix 3aranbHi iHTepecu. TakuM 4MHOM, «HAaJHAIIOHAJIBHICTD 3aXUINAE 1 IpU-
BaTHMUX OCi0 BiJj CHCTEMAaTHYHO BUHUKAIYMX PO3ODKHOCTEN MK [lep>KaBaMm»”.

Came Bij HaABHOCTI y Oprasisalii 03HaK Ha/JiHalliOHAJIbHOCTI 3aJIeXKUTh
CTYIIiHb He3a/I&XXHOCTI BOJII M>KHApOJIHOI OpraHisalii Bifj Boji ii fep>KaB-4JIeHiB.
Bona HagHanionanbHOi opraHisauii (y mopiBHAHHI i3 3BuuarHuMu MMVYO)

MouceeB A.A. MexxayHapoaHble ()MHAHCOBBIC OpPraHU3aUH (IIPABOBLIE ACTICKTHI ICSITEILHOCTH).
— 2-¢ u3/aHue, IOMONHEHHOE 1 iepepadorannoe. — M.: Omera-JI, 2003. — C.25.

Hemaraesa T.H. Muposoit bauk u Mexnynapoausiii Bamorueiii @ona: npaBoBast ujest U peaib-
HOCTB // MOCKOBCKHI )KypHAII MEXIyHapoaHOTOo mpasa. — 1993. — Ne 2. — C.83.

[n6aea E.A. K Bompocy 0 HaJHAIIMOHAILHOCTH MEKIIPABUTEILCTBEHHBIX OPTraHU3aNi yHUBEP-
CalbHOTO XapakTepa / MOCKOBCKHI KypHaI MEKyHapoOIHOTO TpaBa. — 1992. — Ned4. — C.81-83.
Cajuna O.A. IIpu3Hak HAAHAIMOHATIBHOCTH B JEATEIBHOCTH YHUBEPCAIBHBIX KpPEIUTHO-
(uHAHCOBBIX opraHu3anuii / MOCKOBCKHI KypHaI MEKXIyHapoxHoro mpasa. — 2004. — Ne 1(53).
-C. 32.

Weiler J.H. The Constitution of Europe. Do the New Clothes Have an Emperor?’and Other Essays
on European Integration (1999). — P.12.



266 AJIBMAHAX MEXJIYHAPOOHOTO IPABA « Bormyck 2 e

€ Oi/pIl aBTOHOMHOIO BiJi BOJI Jiep)KaB-4wieHiB: 1i OpraHyu MPOCTO OiNbIIiCTIO
rojociB (a He Ha OCHOBi OJHOTOJIOCHOCTI) MOXYTb IpuitMaTy 060B’I3KOBI I/
Iep>KaB-4IeHiB pilieHHs. Ajie HaBiTh, B TAaKMX BUIIA[KAX, HE3ATEXKHICTb BOJI
MIDKHAapOIHOI opraHisaliii He 6e3MeXXHa, OCKiNbKY 1i GOpMyBaHHS BiOYBaETHCA
B Me>xax CTaryTy, 3a paMKU AKOTO OpraHi3allisi He Ma€ IpaBa BUXOAUTH. fK Bi-
JIOMO, YXBaJIeHHs O1/IbIIICTIO r0/I0CiB 000B’I3KOBUX [/ BUKOHAHHA Jlep>KaBaMu
pillleHb TaKOX BXOAMTD JJO KOMIeETeHIil ronoBHuX opradis M®O, y 3B’43Ky 3
YYM BUHUKA€E NUTAHHA Ipo HaABHICTb y MPO o3HaK Ha/HALlIOHA/IbHOCTI.

A.H. Tanmanaes, HapuKIaz, O O3HAK HA/{HAIIOHAJBHOCTI BifHOCUTD: 1)
000B’sI3KOBICTb 0e3110CepPeHPOr0 BUKOHAHHS Iep>KaBaMIi-4IeHaMU IPUITHATIX
MIDKYPsI0BOIO OpraHi3alli€lo pillleHb; 2) YXBa/lleHHA pillleHb Bij iMeHi opranisanii
He3a/IeKHUMI Biji Iep>KaB MDKHAPOIHUMIY YPSAOBLIAMI; @ TAKOXK 3) IIPaBo opra-
Hi3a1il Ha BTpy4aHH: B IMTaHHA BHYTPIilIHbOI KOMIIETEHIIil ilep>kaB-dsieHiB'. 30-
KpeMa, HajHanioHanbHicTh MMYO nposiBnATHMeTbCA y TpaBsi oprany (1o ckia-
JIA€TBCA 3 He3aJIeKHUX BiJl lep>kaB MDKHAPOJHNX YMHOBHVKIB) 3000B’3yBaTI
ilep>KaB-4/IeHiB opraHisarii 6es ix 3rofy i mpoTH iX 3rOAM, LIIIXOM YXBajleHHS
000B’13KOBMX pillleHb OibIIICTIO TONOCIB.

3 TeopeTMYHOI TOYKM 30pY, FOJIOBHOIO 0co6mmBicTI0O BperToH-Byncpkux
OpraHisaliil € 3aKpilyIeHHs B IX YCTAaHOBYMX aKTaX QYHKIIII, 1110 MAIOTh e/IeMeH-
TU Ha/IHALIIOHa/IbHOTO XapaKTepy.

Hacamnepen, HagHanioHanbHi eneMeHTH! B AisnbHOCTI MPO nipossnsannca
y IX IIMPOKIil 1 >KOpCTKiit KomneTeHwii y cdepi KpeauTHO-(PiHAHCOBUX Ta BATIOT-
HYX IMTaHb: MB® 6yB nmox/mmkaHmit BM3HaYaTy NOMITHUKY B cdepi mapuTeTiB Ha-
LIiOHAJIbHMX BaJIIOT IO BifHOLIEHH!o Jio fonapa CIIIA sk o pesepBHOI BalOTHOI
onmHMLI i 30110Ta, a MBPP HayaBaB fepkaBaM-4neHaM JOBTOCTPOKOBI KpeUTH
Ha pO3BUTOK €KOHOMIKM BifIIIOBIJHO [0 cIiibHO 3aTBepmkeHux MB® ta MBbPP
porpam.

3 MeTOI0 [TOfaHHsI TOYHILIOT0 BifoOpaXkeHHs 3MiH y 3piicHIoBaHOMY MPO
IIPaBOBOMY PEery/II0BaHHi, C/IiJ] 3a3HAYNTH, IO Jep>KaBy-wieHn nepefann MBO
YaCTVHY CBOIX CYBEpEHHMUX IIPaB IIOA0 3/i/ICHEHHs Ba/lIOTHO-(PiHAHCOBOI MOJTi-
TUKM (HaIIpMKIIaJ, IOI0 BY3HAYEHH: NTAPUTETIB HAI[iOHAJIbHUX Ba/IIOT, BBECH-
Hs1 BaIIOTHUX OOMeXXeHb, IIPOBefieHHs ieBaibBallii Ta pesanbBaii (1. 1, 6, 7 CT.
IV Yrogu npo MB®)). HaBezieni nmomoxeHHs € 6e3nepeyHNM CBiTYeHHSIM TOTO,
0 caMe mic/A cTBopeHHa MB® B Mi>kHaponHiit KpeauTHO-QiHAHCOBI crcTeMi
Biibynacs nosiBa i pO3BUTOK HaJHAI[iOHAJIBHOTO €JIEMEHTY .

B pesynbrari 3MiH, BHeceHMX SIMaiicbkoro Yroforo, mo Habyma YMHHOCTI 1
KBiTHA 1978 p., 0 cT. IV Yrogu npo MB® pep:xaBu-4eHn ofiep>Kann Ipaso ca-

Tamamaes A.H. Kpurnka Oyp:Kya3HBIX NMpaBOBBIX KOHIENIMi orHOcuTensHo COB m commanmmc-
THYECKOH SKOHOMMYecKoi mHTerpamnu / «Coer DkoHOMHueckoil B3ammomnomonm. OcHOBHEIE
mpaBoBbIe IpobieMb». M., 1975, — C.369-370.

Capuna O.A. llpu3HaK HAaZHAIMOHAIBHOCTH B JEATEIBHOCTH YHUBEPCAIBHBIX KPEAUTHO-
(uHaHCOBBIX opraHu3anuii / MOCKOBCKHI KypHaI MEXIyHapomaHoro mpasa. — 2004. — Ne 1(53).
- C.25.
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MOCTIIfHO BU3HA4aT! Kypc cBOE€l BamoTy'. Lle 3Ha4YHO 0C/M1abumIo MOBHOBA)KEHHS
MixHnapogHoro BamorHoro @oHpy, — A/ JesAKUX SOCIiJHUKIB IIOIIPAaBKa CTaja
MifICTaBOI0 CTBEPIPKYBaTy, o cucteMa MB®-MBPP Brpatnna osnaky HajiHa-
I[iIOHAJIBHOCTI.

CraHOM Ha CbOTOIHILIHII IE€Hb iCHY€E YMMaIO CyNepeYwINBUX YMOK 3 IIPU-
BOJY HasABHOCTI 41 (paKTMYHOI BiICYTHOCTI epeKTMBHOI CUCTeMY HaJHALliOHA/Ib-
HOTO PeTy/II0BaHHA MDKHapOIHMX (QiHAHCOBUX BiTHOCHH.

3okpema, €.0. lllubaeBa Bif3Havaa, 1[0 CTAHOM Ha KiHelb XX-T0O CTOIT-
T5, Ha YHiBepCaJIbHOMY piBHi Bce Ie 6y/I0 BiICyTHE HaJHalliOHAa/IbHE Peryio-
BaHHSI AKMX-HeOyab BifHOCHH?.

Y cxoxomy konTekcrti P. Ilerposa, A. Topesa, A. Bacunbes ta O. Kpunos
MiJKpecIoBay, o BeecBiTHill bank Ta MB® yce 1ie 34iliCHIOIOTb BUK/IIOYHO
KOOpAMHALIIHI QYHKIIii, Ta He BOJIOAIIOTh HaBiTh OKpPEeMMMIU eJIeMeHTaMy HaJ-
HanioHanpHOCTI’. Ha mporusary M®O cucremn OOH, Ha AyMKy 3a3HaueHUX
TOCTiTHUKIB, OKpeMi eJIeMEHTH Ha/JHaIliOHAIbHOCTI IPOABIATDCA Y 3/iICHEHH]
¢dyHKLIN BCix perioHanbHNX 6aHKIB Ta QOHAIB PO3BUTKY, @ TAKOXX (piHAHCOBUX
OpraHisalii iHTerpaniifHNX CIiBTOBApPVCTB.

Inmmoi Touky 30py IIOA0 HAABHOCTI O3HAK HajgHalioHa/lIbHOCTI y MB® Ta
Bb porpumytorbes T.O. Hemaraesa® ta A.C. ®emmeHKo’, AKi CTBEPIKYIOTD, 110
i B cygacHuit nepiof po3BUTKY HaIHAI[iOHA/IbHUI XapaKTep € 0COONMMBICTIO IUX
MiKHapopHuX QiHAaHCOBUX OpraHisariiii.

[Tpo¢. B.M. lllyminos 3aitMae MpOMIXKXHY HO3MIIi10: KOHCTATYIOUYM ITIOMITHI
BUABY ABUIA «HATHALIOHAJIBHOCTI» B CUCTeMI MDKHAPOSHUX €KOHOMIYHHKX Bifi-
HOCUH CYYaCHOCTI, BiH He BI3HA€ OCTaTOYHOrO Jioro (popMyBaHHS Ta HiffKpec-
o€, mo 6esnepepBHUIl nporec GOpMyBaHHA MeXaHi3My HaJHAIiOHATbHOTO
pery/nIoBaHHsA MDKHAPOIHMX €KOHOMIUHNX BiTHOCHH yce Ije BifOyBaeThCs B Te-
nepimHii gac®. Oxpemo B.M. Illyminos TakoX Bif3Hayae, 1110 110 BiTHOLIEHHIO 10
nep>kaB-wieHiB MB® Bojopie HagHaiOHAIBHUMI prcaMu’.

AHari3 nonoxxeHb crareit Yrogu npo MB®, Ha Hanry 1yMKy, JO3BOJIAE 3pO-
OMTV BUCHOBOK IIPO HAsIBHICTD €/IeMEHTIB HaJHAI[iOHaIbHOCTI B CTATYTHIi [i-
stbHOCTI 11i€1 MDO:

! Kysuenos B.C. MexayHapoausiii Bamroraeiii @oHx 1 MUpOX03siicTBeHHbI CBsi3n. M: MTIMO. —

2001. - C. 26.

[n6aea E.A. K Bompocy 0 HaJHAIIMOHAILHOCTH MEKIIPABUTEILCTBEHHBIX OPTraHU3aii yHUBEP-
CaIbHOTO XapakTepa / MoCKOBCKHIA KypHa MEKTyHapOHOTO TpaBa. — 1992. — Ne 4. — C. 82.
Ilerposa I., TopeBa A., BacumbeB A., KpbutoB O. YcTaBHBIE TOKYMEHTHI MEKITYHApPOIHBIX
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mpasa. —2002. — 1. - C. 211.
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HO-TIeple, 3TifHO 3 MooXKeHHAMM CT. IV posp. 3(b), MB® «3piiicHioe cyBo-
PUIT KOHTPOJIb 3a O TUKOIO Jiep>KaB-WIeHiB y cepi BaTIOTHUX KYpPCiB i mpuitmae
CHellia/IbHi MPUHINIIN, AKMMY KE€PYIOTbCA BCi IEP>KaBU-YIEHN BiTHOCHO ILIOJIO
i€l monmiTuku»' (e o3Havae, mo MB® BIOBHOBaXKeHMII BUPILTyBaTV MUTAHHS,
AKI TpaINIIiIHO BiTHOCATBHCA IO BHYTPIIIHBOI KOMIIETEHIil Jiep>KaB-4/IeHiB, a
caMe — BM3HAYaTU OCHOBOIIO/IOXKHI HAIIPSAMY PO3BUTKY X BaIIOTHO-(piHaHCOBOI
MOMITUKN);

no-xpyre, ct. VIII posp. 3(a) nepenbadae, 110 )XofHa ep>KaBa-4ieH He Ha-
K/Iajae oOMe)XXeHb Ha 3iJICHEHHsI IJIaTeXXiB Ta IepeKasiB 3a MOTOYHUMM MiKHa-
porHuMH oneparnisiMu 6e3 ix 0608’ 13K0BOro 3aTBepKeHHss MBO

no-Tperte, BignosifHo 7o cT. VIII posp. 5, MB® BrioBHOBa)KeHNII BUMaraTu
BiJl Jep>KaB-4IeHIB HaJlaHHA IOMYy Takoi iHdopMariii, IKy BiH BBakae HeoOXifi-
HOIO JyIA BefleHHA jtoro crpas’ (iHdopMauia moBMHHA OyTH JOKTATHOW i TOY-
HOIO, a JIep>KaBy 3aCTePiraloThCs Biff MOJAHHS «IIPOCTUX OLIIHOK»): HABITh SKIIO
lep>kaBa BBaXkae HeoOXifHy iHdopMalito KoH(}ifeHIIIIIHOIO, e/leMeHT HaJHaIlio-
HaJIbHOCTI BUABIIAETBCA TYT Y 0€33aCTepeKHOCTI BUKOHAHHA JiepXKaBaMM 3a-
3Ha4YeHOro 3000B’A3aHHS, — B {HIIOMY BUIIAJIKY IO Aep>KaBU-IOPYLIHUIL] OyRyTh
3aCTOCOBaHi caHKIii (OfHI€E0 3 MifCTaB, BUCYHYTHUX B OOIPYHTYBaHH: 11036aB-
nenHs Yexocmoauuyuu 1954 p. wiencrsa B MB®, 6ya ii BigmoBa Hagatnu MBO
BifimoBigHY iHpopMario, Mmoo AKoi HaAiIIIOB KOHKPETHMI 3aIINT).

Xo4a Ha OCHOBI ApYToOi MONPaBKM [0 ycTaHOBYOro akTy MB® nepxaBn
MalOThb IPAaBO CAaMOCTIIfHO BM3HAYaTM KYPCU CBOIX BAaJIIOT, Y SIKOCTi ACKPaBOTroO
IPUK/Iafy NPpOsABY Ha/iHAIIiOHAMbHOCTI BUCTymMaE cT. IV. posz. 4 Yrogu npo MBO,
HO/IOKEeHHsI sIKOI mepen6adaroTs, mo Poup 6inpuricTio y 85% Bif 3aranbHOTO
YJICJTA TOMOCIB MOXKe IiVITH BUCHOBKY, 1IJO Mi>KHapOJjHi EKOHOMi4Hi YMOBU JJO3BO-
JIIIOTh BBECTY MIMPOKOMACIITAOHY CUCTEMY BATIOTHUX PEXMMIB, 3aCHOBAaHY Ha
cTabi/IbHIIX, a/le KOPEKTOBAHUX ITapUTeTaxX BaToT?.

Y 3asHayeHomy Bumnagky MB® indopmye meprxaBu-uneHM PO 3aCTOCY-
BaHHA NonoxeHb [logatky 3 no Yrogu npo MB®, 1. 1 AKoro 3a neBHUMX YMOB
Haginsge KepiBHMIT oprad MB® noBHOBaK€HHAM ILOJI0 CAMOCTIIHOTO BCTaHOB-
JIeHHS NapuUTeTiB BamOT AepkaB-wieHiB 1iei MOO, npo 1mo ocTaHHI NOBMHHI
OyTu npoindopmoBaHi 3a3ganerigy’.

[Ipu 1pomMy mepaBy 306epiraloTh IeBHMII 00’€M IIpaB, ajie OCTaTOYHE pi-
LIEHHSI BCe K TaK!M 3ajuIIaeTbcsa 3a MBO: gepikaBa-uiieH, 110 Mae HaMip caMo-

' Articles of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/

aAartIijl?:s of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/
aAartIijl?:s of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/
aAartIijl?:s of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/
aAartIijl?:s of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/
aa.pdf).
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CTi/IHO BCTAaHOBUTM IIAPUTET CBOEI BATIOTH a00 3MIHUTY YU CKAaCyBaTyl YMHHUI,
BcTaHOB/IeHNT MB® 1010 HbOro mapuTeT, IOBYHHA MOAATM OCTAHHBOMY 00-
I'PYHTYBaHHA 3raJJaHOTO pillleHHS.

3rigHo 3 NONOXeHHAMM M1 4, 7, 8 Joparky 3, axmo MB® 3anepeuye npo-
TV 3aIIPOIIOHOBAHOTO JIOTO Jlep>KaBOI0-YWICHOM IIapUTeTY, OCTAHHiil He HabyBae
YMHHOCTI. fIKIIIO X iep>KaBa-4/ieH BUPIIIUTD AiATY BCyleped pimeHHAM MBO,
TO BiTIOBifHMM pilleHHAM KepiBHOTO oprany MB® mozno Hel MOXyTb 6yTH 3a-
CTOCOBAHI CaHKIii, a B IipIIOMy BUIIA[IKy [ep>KaBa PU3UKYE BTPATUTU CTATYC
gysieHa MBO'.

Y sIKoCTi 3ara/IbHMX BUCHOBKIB MOKHA 3a3HAYNTY, 1110 11051BA Ta IOCUJIEHHA
y MaitlOyTHbOMY IpOsBiB e/IeMEeHTIB Ha[HAI[iOHa/IbHOCTI MDKHapOJHNUX (iHaH-
COBMX OpraHisallill 3yMOBJIE€HI 3ara/IbHUM XapaKTepOM CYy4acCHMX MIKHapOJHUX
BiJIHOCVH, KO caMe y paMKax 6aratocTroponHix M@ O nepxapam Habararo jer-
IIe JOCATaTY KOHCEHCYCY 3 MUTaHb, 110 CTAHOB/IATb CHiNbHMII iHTepec. Takox,
y Mali0yTHbOMY e/leMeHTH HajgHalioHaabHicTi B MPO 4acTKOBO CIPUATUMYTh
YHUKHEHHIO JUKTaTy YMOB 31 CTOPOH) OKPEMMX PO3BMHEHUX [IEP>KAB y BUK/IIOY-
HO IX eKOHOMIYHIX iHTepecax.

Henani vacrime y BifHOCMHaX MDKHapo#HUX (PiHAHCOBMX OpraHizanlifx ra
Iep>KaB-4JIeHiB BUHMKAIOTh CUTYallil, KOJIM €KOHOMIiYHi Ta HaBiTh IOMITHYHI ITe-
peBaru WieHCTBa jgepXaBy B Takux MMVYO nepexpecioloTbcsa MiHycaMu >KOp-
CTKOTO KYypCy, SIKUII MDKHApOJHi oprasisanii npoBofsATh 100 3a0e3IedeHHs
HOCATHEHHA 1iijIell, BUSHAYEeHMX iX YCTaHOBUMMM aKTaMl, a iX CTpaTerid cliBIpa-
1i 3 Zep)KaBOIO-WIEHOM Bce Oi/bllle Harajjye BTpPy4aHHs y BHYTpIllHi cipaBy Ta
NIOJIeKy/[M IIOYMHA€E CyllepedNTy HalliOHa/JIbHUM iHTepecaM [eprKaBM IIOfl0 pea-

Tak, eAMHNM BaXX/IMBUM OOMEXeHHsIM 11070 HabyTTs wieHcTBa B MO €
J10TO 3aJIEXXHICTD BiJj YIEHCTBA Jiep>KaBM B iHIIIN opranisanii bperTon-Byncpkoi
cucTeMu. 30KpeMa, BiiTIOBiIHO [0 IOJIOXKeHb CT. 2 po3f. 2 Yrogu npo MBPP
YJIEHCTBO Y Liili opraHi3auii 6e3rnocepeHbO 3aIeXNUTh Bii wieHcTBa y MB®. 3
inmoro 60ky, npaso wieHctsa B MOK (ct. 2 Yrogu mpo M®K)* Ta MAP (ct. 2
Yrogu npo MAP)’ noumproerbes Ha Koo fiep>kaB-wieHiB MB® ta MBPP. 3a-
rajioM, HaBeJleHa 3aJIeXKHICTD Bif ywieHcTBa B MB® HOCUTDL OZHOCTOpPOHHIN Xa-
PaKTep, OCKiNbKY fiep>KaBa MOXe cTaTy 4ieHoM MB®, He BCTymaoun ofHOYaCHO
B MBPP Ta itoro ¢iniamm. Ananoriuno, gep>xaBa Moxxe Oytu wienom MBPP, ane
He BCTYIIATH B jtoro ¢iniam abo BCTynuTy iie B OfVH 3 HyX (mpumipom, MAP
a60 M®K). MoxuBo, 3rofioM, cama Ipollefypa cTaHe O6i/bll 1eMOKPATUIHOIO i
3HIMeTbCA «IAHIIOTOBa 3a/IeKHICTh» HaOyTTA wieHcTBa y MDO.

Articles of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/
aa.pdf).

Craren Comnamenust o co3ganun MesxayHnaponHoit @unancoBoit Kopropanuu (¢ mompaBkamu,
neiicTBUTENbHBIME 110 28 ampens 1993 . BrmountensHo). — (http://ifclnl.ifc.org/ifcext/about.nst/
AttachmentsByTitle/russian_articles/$SFILE/russian_articles.pdf

3 Schemers H. Internationall Institutional Law. Leiden, 1980. — P.52
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Heob6xigHo BigsHaumTy, mo xo4a Yropu npo M®PO He mepenbadaroTh
¢dbopMabHOrO po3MeXXyBaHHs OFHMX KpaiH Bif iHIIMX abo X Ix Kracudikaiio
3a AKMMMU-HeOyAb o3HaKamy. BunAaTkom € Yroma mpo MAP, y monoxeHHAX AKoi
Jile MOBa IIPO IPyNM PO3BMHEHMX Jep>KaB Ta KpaiH, O PO3BUBAIOTbCH, X04a
PO3MeXyBaHHA 3a XapaKTe€pPOM YIEHCTBA [y NPENCTaBHMKIB LMX IPyN Y Hill
He nepep6adeHo. Takoxx 3a/1eXKHO Bii CTaHY €KOHOMIKM Jiep>KaBJ-4IeHa PO3pis-
HAIOTBCA 1 BUMOTY, 110 BUCYBAIOThCA O KPaiHM, 3HAYHO BifPi3HAIOTHCA YMOBHU
nepebyBaHHs pisHux jgepkaB B M®O. Y mepiuy 4epry, 1ie BUABIAETCSI B pis-
HIILI pO3MipiB KBOT, a, OT)Xe, i B KI/IBKOCTI TOJIOCiB, IO € Y Jiep>kaBy, i B 00cA3i
forroMory, 1o it Hagaerbesi. OnHak, B.I. Mypasitos, BBaXkae, 1[0 y Maitby THbO-
My 3HIMETbCA IMUTAaHHA PO3MipiB KBOT, i Bi/JITOBIHO KiJIbKOCTi T'OJIOCIB, IO € Y
iepXKaBy-4YIeHa, a Oye Bce BPIBHOBAXKEHO CAMOI0 MDKHAPOJIHOK OpraHisalji€ro
i 1i 3SHaYMMICTIO.

Amnanis BifnoBigHUX nonokeHb cTaTyTiB M®O yHiBepcaIbHOTO Ta perio-
HaJIbHOTO XapaKTepy B LIJIOMY CBi4MTbh IPO Te, IO iX JOrOBipHa IpaBO3JaT-
HIiCTb BM3HAYA€TbCA y HUX Y 3aranbHiit popmi'. Tak, y c1. 5 (posgin 2) Yrogu
npo MBPP?, mpocTexyerbcsa OIocepefKoBaHWiT 3B’ A30K i3 JIOr0 JOTOBipHOIO
IIpaBO3JaTHICTIO. 30KpeMa, B MeXKaxX 3a3HadeHol cTaTTi Paga kepyrounx Hapgind-
€TbCS IPABOM «IOMOBJIATUCH PO CHIBPOOITHUIITBO 3 IHIIMMIU MDKHAPOTHUMU
opranisaniamm»’. Kpim nporo, y ct. 5 (pospnin 9) nepegdadeno npaso MBPP cTBo-
proBaTy NpeACTaBHMUITBA Ta ¢imiamy Ha TepuTopii 6yab-aKoro WwieHa 6aHky. B
[lAHOMY BUIIAJKY, He3BaXKAI04/) Ha IIeBHY aOCTPaKTHICTh POPMY/IIOBaHb, LIINTKOM
OYEBUJIHO, 1[0 Y PO3IJIAHYTUX CTATTAX JiZle MOBa CaMe IIPO JOTOBipHY IIPaBO3/aT-
HICTD, afl>)Ke 3arajIbHOBIZIOMO, 1J0 IIPAaBO CTBOPEHH: Ipe[CTaBHUILITBA peasi3o-
BYETHCA 32 JJOIIOMOTOI0 YK/Ia/IeHHA BiZlTIOBIJHOTO Mi>XHapPOZHOTO JJOTOBOPY MIX
M®O Ta fgepKaBo-4JIeHOM, Ha TePUTOPII SKOTO IVIAHYETHCA BIIKPUTTSA IIpel-
ctaBHunTBa MOO.

Curyanis y Bunajky 3 Yrogorwo npo MB®, y skiii BiicyTHe po3TopHyTe
T/TyMa4eHHs JOroBipHOI mpasoszaTHocTi MB®. Ha xopucTb forosipHoi mpaso-
3gaTHOCTI MB® B Ji0ro ycTaHOBYOMY aKTi BKasye, HallpuK/af, cT. 10, ne 3a3Have-
Ho 1paBo MB® criBnpamioBary 3 Oygb-sAKMMM MDKHAPOTHVMIY OpTraHi3aliamm
3arajJIbHOrO XapaKTepy Ta 3 iHIIMMM MDKHapOGHMMU OpraHisalliAMMy, Hafli/IeHN-
My QyHKIiAMY y cyMbkHMX cdepax. He MoxxHa moroguTicey 3 TMM, 10 iHIIi 1mM0-
noxxenHs Crareit yrogu npo MB® sk or ct. 9 (po3pin 2)* B sAKill 3akpimieHo
npaBo MB® BcTymaTi y foroBipHi 3000B’13aHHS, CTiJ TPAaKTyBaTH SK OAVH i3

! Jleuna JI.A. TIpaBoBoe nonoxenne MexaynapoaHoro Bamoraoro ®ona u Beemuproro Banka. —
M.: JIET'AT. 1996. — C. 90.

2 Crarbu Cornamenus MexgyHapoasoro banka Pexoncrpykuunu u Passurust 1945 roza (http://www.
rada.kiev.ua).

> MouceeB A.A. MexayHapoaHbie GHHAHCOBBIC OpraHu3aniy (IPaBOBBIC ACHEKTHI JEATCIBHOCTH).
— 2-e u3/aHme, IOMOJTHEHHOE 1 iepepaborannoe. — M.: Omera-JI, 2003. — C.25-175.

4 Articles of Agreement of the International Monetary Fund (http://www.imf.org/external/pubs/ft/aa/

aa.pdf).
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IIPUK/IAJiB IPOABY I0oroBipHOi npaBo3farHocTi MB®. Piu y Tim, o BcTynarwoun y
forosipHi 30008’ 13aHHA Y Takux Bumnaakax MB® BucTymnae B AKOCTi I0OpUAMIHOL
0co6M i TpaBOBiHOCYHY, SIKi PV 1IbOMY BYHMKAIOTDb, HOCATD IMBIIBHO IIPaBO-
BMI1 XapaKTep, 1O BiIOBIAHO CKIAJa€ IpeIMeT peryaoBaHH:A HalliOHAaJIbHOTO
npasa. BiacHe y iboMy 3aktazieHa 1ie ofHa i3 ocobnusocreit MOO, sika nosnArae
B TOMY, 110 OYAy4M 3a CBOEK IPUPOMIOI0 MDKIEp>KaBHUMM OpraHisarismu my6-
nigHOTrO Xapakrepy, MOO MOXyTh OpaTy y4acTb y IpUBATHOIIPABOBUX BiffHO-
CUHAX.

IJixaBuit mifixXifi CTOCOBHO BM3HA4Y€HHs NOTOBIPHOI MPaBO3NaTHOCTI BUKO-
pucroByerbcs B Yroai mpo MOK. Tak, y ¢1. 3 (po3nin 6) Yrogu npo MOK!' nepen-
6ayeHo npaBo M®K spiiicHIoBaTH iHIII MOBHOBa)XKEHHS, IO CTOCYIOThCA i fi-
SJIBHOCTI, AKi O6yAyTh HeOOXifiHI 11 JoCATHeHHA Lineil. B manoMy Bunaaxy, ciif
HaroJI0CUTH, 0 MibkHapoaHi gforosopu M®O, AK pe3ynpTar iX IpaBOTBOPYOCTI,
B IIepLIY Yepry, CIpsIMOBAHI Ha BUpillIeHHA TUX 3aBJaHb, AKi CTABUTb IIepe] Co-
6010 MOO?. TakuM YMHOM, MOXKHA 3pOOUTY BICHOBOK, L0 Y 3a3HAYEHIll CTAaTTi y
HernpsaMuii crioci6 oxortoe npaso M@K Ha gorosipHy npaBosgaTHICTB. Sckpa-
BJMM CBiJJY€HHAM LIbOTO BUCTYIA€ ofHa i3 HacTynHux Crareit yrogu npo MOK,
a came CT. 4 (po3gin 2), sika, Ha 3pa3ok cT. 28 Crareit yrogu A3bP, Hapinsae Pany
KepYIOUMX IIPaBOM yKJIaJlaTy JOTOBOPY Ha IIpeMeT CIiBpOOITHUIITBA 3 IHIINMMU
MbkHapopHuMM oprasizanigmn’. KpiMm nporo monoxeHHs crarti 4 (pospiny 7)
Crareit yrogu npo M®K BifTBOPIOIOTH BifiNOBifiHI onoXkeHHA cTaTTi X Crareii
yrogu MBO®.

BigmoBifHO 10 OTpMMAHMX PE3yIbTATIB JOCHI/KEHHA NOTOBipHOI IpaBo-
3gaTHOCTi M®O, yHiBepCa/rpHOTO XapakTepy MOXKHa 3pOOMUTY BUCHOBKIA, 110 B
ycraHoBuux akTax MBPP, MB® ta M®K mno-pisHOMY pO3KpPMBA€ETbCA CYTh IO-
HATTSA NOTOBIPHOI IPAaBO3/IaTHOCTI: B OGHUX BUIIA/IKaX Y CTaTyTax Iie NpsAMO Iie-
pen6adeHo, B iHIINX — JJOTOBipHA IIPAaBO3IATHICTb (POPMYIIIOETBCA Y 3araJbHUX
pucax abo B3arai siK Taka He 3raJlyeThCsl.

ITincymoByroun moCmifi>KeHHsA MUTAaHHA JOroBipHOI mpaBosgaTHOCTI MOO
CTTifi 3a3HAYUTV HACTYIIHE, 0 ¥ Maii0yTHBOMY 3 METOK JOOPOCOBICHOTO T/Iy-
MauyeHHS MOJI0KeHb YCTaHOBYMX IoroBopiB M®PO icHye HOLiNbHICTD NPUITHAT-
T YHi(iKOBaHOTO BU3HAYEHHS IOHATTS «[OroBipHOI mpaBosgaTHOCT» M®O. 3
IIi€l0 METOI0 IIPOIIOHYEThCA BHECTM BifIIOBifHI 3MiHM 3 OOKY Jlep>KaB-4IeHiB y
crarytu MOO.

B xOHTeKCTi aHami3y 3arabHMX 0cobmBoCTelt cuctemu opranis MOO Ha
yBary 3acjIyroBYIOTb JiesIKi oprasisanii rpynu Csitosoro banky, sokpema MBPP,

Craren Comnamrenust o co3ganun MesxaynaponHoit @unancosoit Koprnopanun (¢ momnpaBkamu,
neicTBUTENbHBIME TIO0 28 ampens 1993 r. BrmountensHo) (http://ifclnl.ifc.org/ifcext/about.nst/
AttachmentsByTitle/russian_articles/$SFILE/russian_articles.pdf

Manuel Rama-Montaldo. International legal personality and implied powers of international
organizations // British Yearbook of international law. Vol 44. 1970. — P.122-166.

[ymuno B.M. MexnyHapoqHOe SJKOHOMUYECKOE IPaBo // MOCKOBCKHIT sKypHAIT MEKIyHAPOITHOTO
mpasa. —2002. —Ne 1. — C. 418.
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MixnapopHa acomnianis po3sutky (MAP) ra Mixknapopna ®inancosa Kopnopa-
nia (MOK). ¥V 38’43Ky 3 juM, CJ1ij] 3ayBa>kNUTH, IO CK/IAJ iHCTUTYLIITHIX OpTraHiB
M®K ta MAP dopmyerbcs 3a paxyHok nnepconanry MBPP. Binrak MOK ta MAP
3a CBOIM cTaTycoM jmiie (opMaJbHO aBTOHOMHI, OCKi/IbKM Ha mpakTtuni Pazma
Kepyrounx ta Paga [Jupexropis MBPP Bucrymnae egyHuM opraHom fjid 3asHa-
YeHMX OpraHisaliii, 1o, Ha Hally AYMKY, CTAHOBUTb yHIKaJIbHE Y CBOEMY poOpi
sBuie. BignosigHo mo BumoBoi Knacudikanii Bumux KepiBHux oprasis MOO
B OCHOBHOMY CIIiBIAJal0Thb Y 6inpmocti M®O, "atomictp mig MAP, MOK Tta
MBPP xapakTepHa cIizbHa CMCT€Ma OPraHiB, IO He 3yCTPi4a€ThCA B IPaKTUIIL
inmmx M®O. Y maitbyTHbOMY Lie O6yae BUCBiTIIOBaTHCA AK Ipeporatusa MOO.

3Bakarouy Ha 3pocraryy poab MOO y MexaHisMi Mi>KHapOJHO-IIPaBOBOTO
Pery/IoBaHHs MOXKHA CTBEP/PKYBATH, 1[0 B MailOy THbOMY 3MICT Ta 00’€M MXKHa-
POZHOI ITpaBOCY0 €KTHOCTI Oy/ie HAIOBHIOBATICh HOBVIMY €/IeMEHTaMI.

3a yMOB 3pOCTaHH:A TaKol B3a€EMO3a/IeXHOCT] y TiCHOMY CHiBpOOITHUIITBI
3 M®O 3anikasyeni npaktudHo Bci gepxkasu. Came M®PO € opHi€r0 3 Hait6i1bII
BX/IMBUX JIAHOK MDKHapopHOI (iHaHCOBOI CUCTeMM I OCHOBHUM KEpeoM
HeoOXigHMX (HiHAHCOBUX pecypciB I KpaiH, IO PO3BMBAIOTHCS, Ta KpaiH 3 I1e-
pexigHo0 eKoHoMikow. OfHi JepKaByu BUKOpUCTOBYBaTUMYyTb MPO 3 MerTo0
OpaTMyTb B HUX Y4acCTb SIK JOHODPY, a TpeTi (peunmienTty) — CHiBmpamoBaru-
MyTb 3 MOO 3 MeTOI0 Ofiep>KaHHA IiIbTOBUX KPEIUTIB /i peasisallii iHnBecTn-
LiTHMX TIPOEKTIB 1 3abe3meyeHHs1 BUpilleHHA Tpo6ieM mediluTHOro OmKeT-
HOro (iHaHCYBaHHSA; 4eTBEPTi — PaKTUIHO He 3MOXKYTh iCHYBaTI 63 JOIIOMOTrH
M®O, ockinbku epebyBaTb y 6OProBiil 3a/1eXKHOCTI Bif HUX.

3aranom pisnbHicT MO O cripuATIMe peryntoBaHHIo Ta cTabimisanii cito-
BOI TOCIIOJJAPCHKOI JIiS/IbHOCTI, Ha/TaTOJKEHHIO CHiBPOOITHUIITBA MIXK Jep>kaBa-
MM, IPOBEJCHHIO aHAJIi3y Ta MOLIMPEHHIO iHpopMallil Ipo TeHAeHIl pO3BUTKY
CBITOBOTO TOCIOAAPCTBA, PO3pOOIl BiAMOBIIHNX peKOMEH/alliil 3 BUPILIEHHS
HaBOX/IMBILINX JIOTO ITPO6JIEM TOLIIO.

Kypc Ha pedopMyBaHHA €KOHOMiKM YKpaiHM y CTMCI TepMiHU IOTpe-
Oye 3anmy4eHHA 3HaYHUX (PiHAHCOBUX Ta KPeAMUTHMX pecypciB. OgHaK cboropHi
BHYTpIllIHI pKepena piHaHCYBaHHA Ta KpPeAUTYBAaHHA iHHOBAIITHOTO PO3BUTKY
nyxe obMexxeHi. ToMy Hai3BMYalHO BaXX/IVBMM € IOIIYK HOZATKOBUX IKeperT
(iHaHCYBaHHA PO3BUTKY €KOHOMIKIL.

Y MaitbyTHOMYy BaXX/IMBY pPONb B Ipoleci 3abesnedeHHsA crabimizarii
PO3BUTKY €KOHOMIKM Oyfb-sKOi KpalHM INOK/IMKaHI BifirpaBaTy Mi>XHapOAHi
Ba/IIOTHO-(iHAHCOBI Ta KpennTHi opranizanii. CaMe WIEHCTBO YKpaiHM B MiX-
HapogHMX (PiHAHCOBMX IHCTUTYLIAX JACTh 3MOTY IIOKPUTH JePillUT Jep>KaBHOTO
OI0IDKeTY, MATPUMYBATH IUIATDKHMIL Oa/laHC KpalHy, iHBecTyBaTy KOIWITY y IIpi-
oputeTHi ranaysi ekoHomiku. Kpim Toro, criBnpans 3 MbKHapogHUMM GaHKaMu
CIIpysi€ IOJAIbIIOMY peOpPMYyBaHHIO €KOHOMIKY YKpaiHM i € IepeyMOBOI0 I
IpUXO[Y 3aKOPIOHHMX IHBECTOPIiB Ha YKPaIHCbKIII PUHOK.
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Crif TaKoXX BiI3HAYMTH, IO KPEAUTU Ta IMO3MKM MDKHAPOTHMX (iHaH-
COBUX OpraHi3alliil HaalTbCA MO3MYaIbHIKAM Ha MiJIbTOBUX YMOBaX, TOOTO €
CepelHbO Ta JOBIOCTPOKOBMMU, IePefOadaloTh MibIOBMUII MEPiof; Ta HEBUCOKI
BiZICOTKOBi CTaBKM. MOX/IMBICTh 3aTy4eHHs MiIbroBUX (PiHAHCOBUX pecypciB €
BKpail BOXIMBOIO /I YKpaiHy 3 OI/IANY Ha TOCTPY HOTpeby y KaIliTaTbHUX BKIa-
IE€HHAX, AKY Bil4yBalOTh BUK/IIOYHO YCi ramysi BITUM3HAHOI €EKOHOMIKH, B TOM 9ac
SIK BITYM3HAHUI PMHOK KalliTa/liB 3a/1MIIAE€THCA HECIPOMOXKHUM 3aJ0OBO/IBHUTH
1[i moTpeon.

3arajioM, Ha HaIll IIOIIAJ, MOXKHA 3pOOUTI BYCHOBOK, II0 MDXKHApOJHi Ta
perioHanbHi (piHAHCOBI Ta BaIIOTHO-KPEAUTHI OpraHisauii — e iHCTUTYTH, CTBO-
PeHi Ha OCHOBI MDK/IEP)KaBHUX yTOJ, 3 METOI0 PETYNTIOBaHHA MDKHAPOJHMUX €KO-
HOMIYHMX BiJTHOCMH, y TOMY YMC/Ii Ba/lOTHO-QiHAaHCOBUX i KpeguTHMX. Tak, y
Maitby THbOMY MibKHapogHa ¢piHaHCOBa OpraHi3allil ABIATUMYTb COOOI0 pO3Taly-
JKEeHY CXeMY 31 3HaYHOIO KI/IbKICTIO Jep>KaBHMX i IPMBAaTHOKPEAUTHIX €/IEMEHTIB,
yepes SKi 3[1/ICHIOETbCA KOOPANHALA (GiHAHCOBMX 3B A3KIB Y CBITI.





